
South Dakota Public Broadcasting 
Financial Report – As of July 31, 2026 

FY 2026 Year End  

SDPB ended FY 2026 with a net loss, or use of available cash, of $153,000. Financial information has 
been included below for the last three fiscal years along with FY 2027 projected spending for comparison 
purposes.  

 

Revenues 
• General Funds – Since FY 2024, SDPB has seen an increase in General Funds of $445,000, or 8%.  

This is primarily due to the funding support for Open Government of $296,000. The remaining 
change is from annual inflationary increases for salaries and internal services costs.  

• CPB Funding – SDPB received a final grant from CPB of $73,000 in FY 2026. As discussed, the loss 
in funding of $2.3 million will be made up through operational changes and additional support 
from Friends of SDPB.  

• Friends of SDPB & Other Funding – The decrease of $84,000 is due to reductions in grants and 
operational changes for production at the Levitt.  

• Tower Funds – This is due ongoing lease negotiations, but we anticipate revenues will return to 
$350,000.  

Expenditures 
• Salaries & Benefits – Total salaries have decreased $485,000, or 9%, since FY 2024. This is 

attributed to retirements and the operational changes made in FY 2026. Based on FY 2027 
projections, it is anticipated that salaries & benefits will decrease over $770,000 over the same 
time frame. 

• Programming Expenses – In FY 2026, Friends of SDPB approved processing national 
programming dues of $1 million on behalf of SDPB. The decrease since FY 2024 also includes 
previous reductions made for independent contractors supporting local programming. 

• Capital Outlay – In FY 2026, we saw an increase in our capital outlay due to the Faith Tower 
Lighting project ($280,000).  



FY 2027 Projected Funding for SDPB  

The FY 2027 projected funding need for SDPB, 
including direct and indirect support, is $10.2 
million. This is a decrease of approximately $1 
million from prior funding levels.  

Friends of SDPB has budgeted to provide 
additional support through direct assistance and 
expenses incurred on behalf of SDPB. Indirect 
support includes staffing needs, education, 
community outreach, local and national 
programming, and occupancy costs for Sioux Falls 
& Rapid City studios.   

 

FY 2027 Projected Funding Source by Program  

Below is an estimate of how SDPB will fund each department with the available funding sources. State of 
South Dakota General Funds of $6 million will fund staffing costs, engineering infrastructure, open 
government and administration. As mentioned previously, Friends of SDPB will assist with staffing costs, 
local and national programming, education, community outreach, and occupancy costs.  
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FY 2027 YTD Financials – July 

Year-to-date revenues are behind the same time last year. In August, Friends of SDPB processed a 
transfer of $200,000 to support July and August expenditures. Total General Fund spending appears to 
be ahead of the prior year, but this is due to a timing difference in payroll processing. In July, we had 
three payrolls posted compared to two in the prior year.  

 

 

  

 

 


