Constitutional Board of Appraisal Meeting

Thursday, March 15, 2018
Following are the minutes of the regular meeting of the State Board of Appraisal held Thursday, March 15, 2018 in the office of the Commissioner of School and Public Lands in the Capitol Building, Pierre, South Dakota.

Commissioner Brunner called the meeting to order at 10:04 a.m.

Board members present: Steve Barnett, State Auditor and Ryan Brunner, Commissioner of School and Public Lands.  Also, present: Jason Lutz, Deputy State Auditor and Mike Lauritsen, Deputy Commissioner of School and Public Lands. 
The members of the Constitutional Board of Appraisal met to discuss the appraisement of:

1. Consideration of the property commonly known as and to provide for the deposit of the proceeds:

· Wolves Memorial Dormitory Suite at Northern – Located at 1209 South Lincoln Street, Aberdeen, South Dakota 


-Land Area: 67,518 Square Feet 


-Improvements consists of a 3-Story dormitory with a total of 
 
 43,200 square feet. 

· South Dakota School for the Visually Handicapped Property – Located at 423 17th Avenue SE, Aberdeen, South Dakota 


-Land Area: 374,616 Square Feet


-Improvements consists of a school with dormitory wings, 
gymnasium, and attached garage with a total of 65,170 square feet
· Jerde Hall Dormitory – Located at 1301 South State Street, Aberdeen, South Dakota 


-Land Area: 109,335 Square Feet


-Improvements consists of a 4-Story dormitory with attached cafeteria with an estimated size of 72,718 square feet and 8,844 square foot basement.

· SD School for the Blind/Visually Impaired – Located at 1301 South State Street Aberdeen, South Dakota


-Land Area: 109,335 Square Feet


-Proposed missed use improvements with 50,043 square feet gross 
building size. 

· South Dakota Veteran’s Home 


– Block 42 Lots (1.552 Acres more or less) – TBD N 24th Street, 

Hot Springs, South Dakota


-N2NW4SD4 Section 14 (20Acres more or less) – TBD Doran Rd, 
Hot Springs South 

- Lots A and B in the N2SE4SW4, Section 14, T7S, R5E, BHM, Hot Springs

(HB 1071 authorize the relocation of the School for the Blind and the Visually Impaired and the transfer of its existing real estate and facilities to Northern State University, to authorize actions necessary to accomplish that relocation and transfer, to protect the permanent endowment trust through exchanges of real estate and facilities, to appropriate funds, and to declare an emergency.)
2. Commissioner Brunner moved that Lots A and B in the N2SE4SW4, Section 14, T7S, R5E, BHM, Hot Springs be postponed and removed from the agenda.

Motion Passed.

3. Commissioner Brunner presented information that pursuant to the 2018 Legislative Session HB 1071 authorize the relocation of the School for the Blind and the Visually Impaired and the transfer of its existing real estate and facilities to Northern State University, to authorize actions necessary to accomplish that relocation and transfer, to protect the permanent endowment trust through exchanges of real estate and facilities, to appropriate funds, and to declare an emergency.
4. Commissioner Brunner presented the appraisal report from Shaykett Appraisal Company for consideration of the property commonly known as:


· Wolves Memorial Dormitory Suite at Northern – Located at 1209 South Lincoln Street, Aberdeen, South Dakota 


-Land Area: 67,518 Square Feet 


-Improvements consists of a 3-Story dormitory with a total of 
 
 43,200 square feet. 
· The final estimated market value from the appraisal report is Six Million Nine Hundred and Forty-Five Thousand Dollars: $6,945,000
A motion was made by Commissioner Brunner and seconded by Auditor Barnett based on the appraisal report from Shaykett’s of Six Million Nine Hundred and Forty-Five Thousand Dollars: $6,945,000. Motion Passed.
5. Commissioner Brunner presented the appraisal report from Shaykett Appraisal Company for consideration of the property commonly known as:

· South Dakota School for the Visually Handicapped Property – Located at 423 17th Avenue SE, Aberdeen, South Dakota 


-Land Area: 374,616 Square Feet


-Improvements consists of a school with dormitory wings, gymnasium, and attached garage with a total of 65,170 square feet

· The final estimated market value from the appraisal report is One Million Four Hundred and Forty-Five Thousand Dollars: $1,445,000
A motion was made by Commissioner Brunner and seconded by Auditor Barnett based on the appraisal report from Shaykett’s of One Million Four Hundred and Forty-Five Thousand Dollars: $1,445,000. Motion Passed.
6. Commissioner Brunner presented the appraisal report from Shaykett Appraisal Company for consideration of the property commonly known as:

· Jerde Hall Dormitory – Located at 1301 South State Street, Aberdeen, South Dakota 


-Land Area: 109,335 Square Feet


-Improvements consists of a 4-Story dormitory with attached cafeteria with an estimated size of 72,718 square feet and 8,844 square foot basement.
· The final estimated market value from the appraisal report is Eight Hundred and Fifty Thousand Dollars: $850,000.
A motion was made by Commissioner Brunner and seconded by Auditor Barnett based on the appraisal report from Shaykett’s of Eight Hundred and Fifty Thousand Dollars: $850,000. Motion Passed.

7. Commissioner Brunner presented the appraisal report from Shaykett Appraisal Company for consideration of the property commonly known as:

· SD School for the Blind/Visually Impaired – Located at 1301 South State Street Aberdeen, South Dakota


-Land Area: 109,335 Square Feet


-Proposed mixed use improvements with 50,043 square feet gross 
building size. 

· The final estimated market value from the appraisal report is Ten Million Fifty Thousand Dollars: $10,050,000.
A motion was made by Commissioner Brunner and seconded by Auditor Barnett based on the appraisal report from Shaykett’s of Ten Million Fifty Thousand Dollars: $10,050,000. Motion Passed.

8. Commissioner Brunner presented the appraisal report from Simpson and Associates Appraisal Company for consideration of the property commonly known as:

· South Dakota Veteran’s Home 


– Lots 1-5 and Lots 13-23 of Block 42 of the 2nd Minnekahta Addtion (1.552 Acres more or less) – TBD N 24th Street, Hot Springs, South Dakota


-N2NW4SD4 Section 14, T7S, R5E; BHM (20Acres more or less) – TBD Doran Rd, Hot Springs South 

- Lots A and B in the N2SE4SW4, Section 14, T7S, R5E, BHM, Hot Springs

A motion was made by Commissioner Brunner and seconded by Auditor Barnett based on the appraisal report from Simpson and Associates of 

Seventeen Thousand Five Hundred Dollars: $17,500 for Lots 1-5 and Lots 13-23 of Block 42 of the 2nd Minnekahta Addtion (1.552 Acres more or less) – TBD N 24th Street, Hot Springs, South Dakota, and

Eighty Thousand Dollars: $80,000 for -N2NW4SW4 Section 14, T7S, R5E; BHM (20Acres more or less) – TBD Doran Rd, Hot Springs South 

One Hundred and Forty Thousand Dollars: $140,000 for Lot A in the N2SE4SW4, Section 14, T7S, R5E, BHM, Hot Springs. Motion Passed.

A motion was made by Commissioner Brunner and seconded by Auditor Barnett to adjourn at 10:18am. Motion passed.

Respectfully submitted,

Mike Lauritsen, Acting Secretary
