Constitutional Board of Appraisal Meeting

October 1st, 2019
Following are the minutes of the regular meeting of the State Board of Appraisal held October 1st, 2019, in the office of the Commissioner of School and Public Lands in the Capitol Building, Pierre, South Dakota.

Board members present: Rich Sattgast, State Auditor and Ryan Brunner, Commissioner of School and Public Lands, also present: Rich Drews, Deputy State Auditor and Cammie Schmidt acting secretary. 
Commissioner Brunner called the meeting to order at 10:00AM

The members of the Constitutional Board of Appraisal met to discuss the following agenda items:
1. Consideration of Appraisal Report from Simpson and Associates, Inc Real Property Appraiser and Consultants for certain property in Pennington County generally described as:

Legal Description: 

Tract F of Fountain Springs Business Park, T2N, R7E, BHM, Section 27, Pennington County, South Dakota.  More commonly known as West River Research and Extension Center Address:1905 North Plaza Boulevard, Rapid City, South Dakota, 57702, consisting of 1.05 (45,738± sf) acres more or less. (The subject is a one-story. Class D, L shaped, good quality office building constructed in 1996. It has 8,092 ± sf of area plus a partial basement of 1,800 ±sf.) 
2. Commissioner Brunner presented information from the appraisal report completed on September 23rd 2019, from Simpson and Associates, Inc Real Property Appraiser and Consultants for certain property in Pennington County generally described as:

Legal Description: 

Tract F of Fountain Springs Business Park, T2N, R7E, BHM, Section 27, Pennington County, South Dakota.  More commonly known as West River Research and Extension Center Address:1905 North Plaza Boulevard, Rapid City, South Dakota, 57702, consisting of 1.05 (45,738± sf) acres more or less. (The subject is a one-story. Class D, L shaped, good quality office building constructed in 1996. It has 8,092 ± sf of area plus a partial basement of 1,800 ±sf.) 

Commissioner Brunner presented information that reported the professionally appraised value assessed the above described 1.05 acres and building at $830,000. 

A motion was made by Commissioner Brunner and seconded by Auditor Sattgast to adopt the professionally appraised value for the above described 1.05 acres and building at $830,000.
Motion Passed
A motion to adjourn was made by Commissioner Brunner and seconded by Auditor Sattgast at 10:05a.m. 

Motion Passed.

Respectfully submitted,

Cammie Schmidt, Acting Secretary

