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IHS Economics Forecast 
for South Dakota Key Indicators 

( August ‘20)

2016 2017 2018 2019 2020 f 2021 f ‘09-’19 
avg.

SD Real GDP 
Growth 0.5% -0.1% 1.9% 0.7% -2.7% 3.5% 1.5%

SD NF
Employment 0.9% 0.4% 0.9% 0.6% -2.5% 3.5% 0.6%

SD NF Income 2.5% 3.4% 5.4% 4.0% 4.7% 0.1% 3.9%
SD Housing 
Starts 5,550 5,040 4,740 3,890 4,340 4,690 4,200
SD Unempl. 
Rate 3.0% 3.2% 3.1% 3.3% 6.0% 4.4% 3.7%



IHS Economics Forecast 
for South Dakota Key Indicators 

( October ‘20)

2016 2017 2018 2019 2020 f 2021 f ‘09-’19 
avg.

SD Real GDP 
Growth 0.5% -0.1% 1.9% 0.7% -2.5% 3.2% 1.5%

SD NF
Employment 0.9% 0.4% 0.9% 0.6% -3.5% 2.6% 0.6%

SD NF Income 2.5% 3.4% 5.4% 4.0% 4.8% 2.9% 3.9%
SD Housing 
Starts 5,550 5,040 4,740 3,890 5,626 5,000 4,200
SD Unempl. 
Rate 3.0% 3.2% 3.1% 3.3% 5.5% 4.0% 3.7%



IHS Economics Forecast 
for U.S. Economy Key Indicators 

( August ‘20)

2016 2017 2018 2019 2020 f 2021 f ‘09-’19 
avg.

Real GDP 
Growth 1.7% 2.4% 3.0% 2.2% -4.8% 3.1% 1.9%

NF Employment 1.8% 1.6% 1.6% 1.4% -5.5% 2.5% 0.9%
NF Income 1.6% 5.7% 5.1% 4.2% -8.9% -10.8% 5.3%
Unempl. Rate 4.9% 4.4% 3.9% 3.7% 8.6% 7.6% 6.5%



IHS Economics Forecast 
for U.S. Economy Key Indicators 

(October‘20)

2016 2017 2018 2019 2020 f 2021 f ‘09-’19 
avg.

Real GDP 
Growth 1.7% 2.4% 3.0% 2.2% -3.5% 3.7% 1.9%

NF Employment 1.8% 1.6% 1.6% 1.4% -5.5% 3.3% 0.9%
NF Income 1.6% 5.7% 5.1% 4.2% -5.1% -12.7% 5.3%
Unempl. Rate 4.9% 4.4% 3.9% 3.7% 8.2% 6.4% 6.5%



COVID‐19 Weekly Metrics
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COVID‐19 Weekly Metrics
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COVID‐19 Weekly Metrics
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COVID‐19 Weekly Metrics

Mar. Apr. May  June Jul. Aug. Sep. Oct.
State Highways ‐14% ‐36% ‐20% ‐9% ‐3% ‐1% ‐1% ‐1%
Rural Interstate ‐13% ‐40% ‐25% ‐11% ‐5% ‐2% 0% ‐1%

Rural Non Interstate ‐11% ‐33% ‐12% ‐6% ‐2% 1% 4% 6%
Urban ‐15% ‐34% ‐19% ‐8% ‐2% ‐2% ‐3% ‐2%

South Dakota Traffic Trends 8.32%

‐60.00%

‐50.00%

‐40.00%

‐30.00%

‐20.00%

‐10.00%

0.00%

10.00%

20.00%

30.00%

$0

$1

$2

$3

$4

$5

$6

M
ill
io
ns

Video Lottery Net Machine Income: Weekly

 Net Machine Income June ‐ February Average

 Net Machine Income

 Net Machine Percent Change from  Average



FY20 YTD Actual v. FY21 YTD Actual

Source: BFM



Recent Sales & Use Tax Growth Rates

Source: BFM



FY21 YTD Leg. Adopted v. FY21 YTD Actual

Source: BFM



Sales and Use Tax by Major Group & Division: FY21

Source: Department of Revenue

2020 July August September FYTD 2019 July August September FYTD
Agriculture, Forestry, & Fishing 46,721,094       39,989,951       38,041,736       124,752,781     Agriculture, Forestry, & Fishing 42,489,476       34,529,910       34,653,955       111,673,341    
Mining 7,176,410         6,429,311         6,987,689         20,593,410       Mining 7,739,722         7,528,467         8,554,591         23,822,780      
Construction 3,353,819         2,036,327         2,579,056         7,969,202         Construction 3,336,194         1,983,810         2,568,482         7,888,486        
Manufacturing 178,276,224     284,881,669     249,714,182     712,872,075     Manufacturing 121,173,421     102,706,686     109,691,022     333,571,129    
Transportation & Public Utilities 257,087,044     216,931,663     228,672,185     702,690,892     Transportation & Public Utilities 241,172,984     250,226,896     245,843,598     737,243,478    
Wholesale Trade 197,493,709     171,676,947     167,228,048     536,398,704     Wholesale Trade 160,243,869     164,290,118     154,748,956     479,282,943    
Retail Trade 1,223,436,700  1,209,186,793  1,221,744,486  3,654,367,979  Retail Trade 1,090,291,732  1,106,270,451  1,131,863,474  3,328,425,657 
Finance, Insurance, & Real Estate 56,535,779       51,608,991       48,789,060       156,933,830     Finance, Insurance, & Real Estate 52,035,776       54,331,717       47,435,870       153,803,363    
Services 422,421,255     395,368,096     474,054,084     1,291,843,435  Services 450,028,147     403,325,440     407,547,617     1,260,901,204 
Public Administration 367,150            278,723            450,812            1,096,685         Public Administration 324,048            535,028            350,337            1,209,413        
Total 2,392,869,184  2,378,388,471  2,438,261,338  7,209,518,993  Total 2,168,835,369  2,125,728,523  2,143,257,902  6,437,821,794 

Percent Change July August September FYTD
Agriculture, Forestry, & Fishing 10.0% 15.8% 9.8% 11.7%
Mining ‐7.3% ‐14.6% ‐18.3% ‐13.6%
Construction 0.5% 2.6% 0.4% 1.0%
Manufacturing 47.1% 177.4% 127.7% 113.7%
Transportation & Public Utilities 6.6% ‐13.3% ‐7.0% ‐4.7%
Wholesale Trade 23.2% 4.5% 8.1% 11.9%
Retail Trade 12.2% 9.3% 7.9% 9.8%
Finance, Insurance, & Real Estate 8.6% ‐5.0% 2.9% 2.0%
Services ‐6.1% ‐2.0% 16.3% 2.5%
Public Administration 13.3% ‐47.9% 28.7% ‐9.3%
Total 10.3% 11.9% 13.8% 12.0%



Remote Sellers

Source: Department of Revenue



South Dakota Net Farm Income v Sales Tax on Farm Machinery

Source: BEA and SD Bureau of Finance and Management
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Next Meeting Dates
January
Other Comments
Public Comment

Other Discussion Items


