
Notice is given to individuals with disabilities that this meeting is being held in a physically 
accessible location.  Please notify the Department of Environment and Natural Resources at least 
48 hours before the meeting if you have a disability for which special arrangements must be 
made.  The telephone number for making arrangements is (605) 773-4216. 
 

 
 

 

 
 

 
 
 
 
 
 

 
 

Via Teleconference on December 7, 2016 at 9 a.m. CST 
 

A limited number of phone lines will be available.  Interested parties should contact the 
Department at (605) 773-4216 no later than 4 p.m. on Tuesday, December 6th 

if they wish to participate in the teleconference.  
 

 
 
 

AGENDA 
 
December 7, 2016 
9 a.m. CST 
 
1. Call meeting to order 
2. Approve agenda 
3. Selection of Trustee, Loan Servicer, and Paying Agent/Registrar —Mike Perkovich 
4. Adjourn 
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   December 7, 2016 
Item 3 

 
 
 
 
 
 
 
TITLE:  Selection of Trustee, Loan Servicer, and Paying Agent/Registrar 
   
   
EXPLANATION:  On September 2, 2016 The First National Bank in Sioux Falls submitted 

written notice of its resignation as the State Revolving Funds programs 
Trustee , Loan Servicer, and Paying Agent/Registrar.  At its September 22‐23, 
2016 meeting, the Board authorized the release of a Request For Proposal 
for Trustee, Loan Servicer, and Paying Agent/Registrar services. 
 
The RFP was released on September 26th with a response deadline of 
October 25th. Proposals were received from the following banks: 
 

 American Bank and Trust 

 BankWest 

 BNY Mellon 

 U.S. Bank 

 Zions Bank 
 
The proposals were reviewed by staff from DENR and the Office of Attorney 
General and evaluated by the criteria outlined in the Request for Proposals. 
Chairman Johnson appointed a Board committee consisting of himself, Gene 
Jones, and Jerry Soholt to review proposals and work with staff to develop a 
recommendation for the selection of a Trustee, Loan Servicer, and Paying 
Agent/Registrar. 

   
   
RECOMMENDED 
ACTION: 

Select the State Revolving Funds Trustee, Loan Servicer, and Paying 
Agent/Registrar and authorize the Secretary to execute the contract for its 
services contingent upon the review and approval of contract terms by the 
Board’s legal counsel and bond counsel and authorize staff to enter into 
negotiations with U.S. Bank and The First National Bank in Sioux Falls for the 
transfer of the Trust Estate and duties as Trustee to U.S. Bank. 

   
   
CONTACT:  Mike Perkovich (605 773‐4216) 
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