SOUTH DAKOTA REAL ESTATE COMMISSION
TELEPHONIC MEETING
NOVEMBER 19, 2015
221 WEST CAPITOL, STE 101
PIERRE, SOUTH DAKOTA

9:30 A.M. CST, November 19, 2015 — Conference Room — Real Estate Commission

Call to Order
Roll Call
Approval of Agenda
Minutes of September 23, 2015 Meeting
Financial Reports - September & October 2015
Approval of Consent Agreements
Approval/Denial of Applications
Complaints

A. 2016-003
9. Future Meeting Dates
10. Other Business

11. Next Meeting - January 13 & 14, 2016
12. Adjourn
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SOUTH DAKOTA REAL ESTATE COMMISSION
KNEIP BUILDING
SEPTEMBER 23, 2015
700 GOVERNORS DR
PIERRE, SOUTH DAKOTA

The South Dakota Real Estate Commission convened at 8:30 a.m. on September 23, 2015. Present for
the meeting were Chairman David Bonde and Commission members Kenneth Cotton, Matt Krogman,
Mark Wahistrom and Ryan Wordeman. Also present were executive director Melissa Miller, licensing

program administrator Norma Schilling, Department of Labor and R igulation legal counsel Aaron Arnold
and compliance officer Brian Jackson. '

Motion by Wahlstrom, seconded by Krogman, to approve the

Moation by Cotton, seconded by Wordeman, to app
carried.

the re5|dent|al rental agent application of applicant
gardlng ;udgement Motion carried.

Motion by Wahlstrom,'tq"hgye legal'counsel negotiate a consent agreement with the respondents. Motion
died for lack of a second. -Motion’by’Krogman, second by Wordeman, to dismiss Complaint 2015-075

with a letter of admonishmerit: o-the respondents. Motion carried with Wahlstrom and Bonde voting
“Nay",

Motion by Wahlstrom, seconded by Wardeman, to dismiss Complaint 2015-076. Motion carried.

Motion by Wahistrom, seconded by Cotton, to have legal counsel negotiate a consent agreement with the
respondent in Complaint 2016.001. Motion carried.

Discussion was held regarding the language used In consent agreements.



September minutes, page 2

The executive director informed the Commission that the contract has been put in place for the property
manager exam.

The executive director informed the Commission that the Commission on Gaming will be moving out of
our location the end of October and the Cosmetology Commission will be moving in an January 1, 2016,

Discussion was held on registration of condominiums.

Commission member Ken Cotton informed the Commission that he w‘:a‘s-approached by a licensee
regarding the Commission’s view on wind turbine disclosure in a.réal estate transaction. The
Commission suggested this be added to the agenda for the next.irieeting.

The next regular meeting of the Commission will be held:Nc 015 in Pierre.

There being no further business, motion by Krogman

econded by Wordeman
Motion carried.

adjourn at 10:34 a.m.

Minutes submitted by Norma Schilling

David Bondé; Chairman

Melissa Miller, Executive Director
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Revenue Report Ending 10//31/15

(Additional Report)
Description Budgeted Current Rev.tobe Rec  YTD PCT Rec,
Residential Rental Agents 2,000 0 680 1,320 66
Auctioneer 450 0 450 0
Broker 50,000 4,950 31,550 18,450 37
Home Inspectors 4,000 0 3,400 600 15
Propetty Manager 5,000 675 3,200 1,800 36
Sales Agents 3,000 675 1,200 1,800 60
Timeshare Agents 1,000 0 775 225 23
Firms 7.000 400 4,600 2,400 34
Condominiums 7,000 0 (3,582) 10,582 151
Timeshare Projects 5,000 0 3,000 2,000 40
Educational Courses 14,000 550 8,785 5,215 37
Additional Licenses 2,000 270 1,130 870 44
Change of Address 7,000 900 4,315 2,685 38
Certificate of Licensure 2,500 315 1,510 990 40
Late Renewal Fees 9,000 o 8,440 560 6
Renewal Res Rental Agents 3,500 750 2,750 750 21
Renewal Auctioneer 5,000 1,750 3,250 1,750 35
Renewal Broker 171,050 27,125 143,425 27,625 16
Home Inspection Renewal 5,000 900 4,100 900 18
Renewal Property Manager 10,000 2,625 7,375 2,625 26
Renewal Sales Agents 14,000 3,250 10,625 3,375 24
Renewal Timeshare Agents 1,500 125 1,375 125 8
Renewal Firms 37,000 7,000 30,000 7,000 19
Renewal Timeshare Project 5,500 0 5,500 0
Renewal Additional Licenses 4,000 570 3,430 570 14
Misc. Fines and Penalties 12,000 100 11,830 120 1
Interest Earned 6,500 0 (15.94) 6,515.94 100
License Law Books Sold 1,500 168 1,092 408 16
Directories/Guide Sold 4,000 280 2,710 1,290 24
Mailing Labels Sold 5,000 250 3,000 2,000 35
Seminar / Education Costs 63,000 18,100 37,880 25,120 11
Investigation Reimbursement 4.000 0 4.000 ]

471,500 71,728 345,427 129,670.94 28%

(3,597.94)
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Revenue Report Ending 9/30/15

(Additional Report)
Description Budgeted Current Rev.to be Rec YTD PCT Rec.
Residential Rental Agents 2,000 300 680 1,320 66
Auctioneer 450 0 450 0
Broker 50,000 1,500 36,500 13,500 27
Home Inspectors 4,000 400 3,400 600 15
Property Manager 5,000 225 3,875 1,125 23
Sales Agents 3,000 450 1,875 1,125 38
Timeshare Agents 1,000 0 775 225 23
Firms 7.000 300 5,000 2,000 25
Condominiums 7,000 2,028 (3.582) 10,582 151
Timeshare Projects 5,000 0 3,000 2,000 40
Educational Courses 14,000 1,125 9,335 4,665 33
Additional Licenses 2,000 210 1,400 600 30
Change of Address 7,000 555 5,215 1,785 26
Certificate of Licensure 2,500 300 1,825 675 27
Late Renewal Fees 9,000 0 8,440 560 6
Renewal Res Rental Agents 3,500 0 3,500 0
Renewal Auctioneer 5,000 0 5,000 0
Renewal Broker 171,050 0 170,550 500
Home Inspection Renewal 5,000 0 5,000 0
Renewal Property Manager 10,000 0 10,000 i\
Renewal Sales Agents 14,000 0 13,875 125 1
Renewal Timeshare Agents 1,500 0 1,500 0
Renewal Firms 37,000 0 37,000 0
Renewal Timeshare Project 5,500 0 5,500 0
Renewal Additional Licenses 4,000 0 4,000 0
Misc. Fines and Penalties 12,000 0 11,980 20
Interest Earned 6,500 6,515.94 (15.94) 6,515.94 100
License Law Books Sold 1,500 0 1,260 240 16
Directories/Guide Sold 4,000 380 2,990 1,010 24
Mailing Labels Sold 5,000 1,000 3,250 1,750 35
Seminar / Education Costs 63,000 7,020 55,980 7,020 11
Investigation Reimbursement 4.000 0 4.000 0

471,500 25,058.94 417,155 57,942.94 12%

(3,597.94)



2016 Commission Meeting Dates

January 13-14
March 15-16
May 11-12
July 14-15
September 7-8

November 8-9

ARELLO Mid-Year Meeting — April 13-16
ND/SD Convention — September 14-16

ARELLO Annual Meeting — September 20-25



