| BOARD o:= E"oNoM_c DEVELOPMENT .

I_ .Prostrollo Tom Jones Norbert Sebade :
Greg Helneman : Lo

Staff Present _ L SE e SIS _ _
- Commissioner Pat Costello Deputy Commrss nerAaron Schelbe Cassre Stoeser
: LaJena Grurs Kate!yn Hump T

_. Other Staff Present R
- Sam Helma .BankWes't;- Inc.

_"'Call to Order _ e e
Chalrman Erlckson called the meetmg to order at 9 32 a m.

Agenda : R _ _ _
A motion Was made by Tony Kiem and seconded by John Calvln to approve the agenda _

‘as presented
Motlon passed by a roII caII vote

' [Vllnutes S
A motion was made by Don Ketterlng and seconded by Greg Herneman to approve the
mintites of the meetings held February 10 2016 February 17, 2016 and February 29,
2016, as presented. :
Motlon passed by aroll caII vote.

‘Local Infrastructure Improvement Proqram Award Pollcv for Tnbal Governmental
Organrzatlons -
A motion was made by Date Clement and seconded by Don Ketterrng to apprOVe the
Policy as presented. : o _
Motion passed by a roIi call vote

Executlve Sessmn '_ ' '
A 'mation was made by Ted Hustead and seconded by Mike Luken to enter into

executive session at 9:52 a.m. to discuss contract matters and commercral and frnanclal
information relatmg to loan and other aSS|stance to applrcants

' ‘Motion passed by a roll call vote

Executrve Sessron Report ) S '
The Chairman declared the board out of executwe sessron at 10:50-a.m. The Chalrman

reported that the Board of Economic Development: entered into Executrve Session to
discuss contract matters-and commercial-and financial lnformatlon relatrng to Ioan and
‘other assrstance to app[rcants No actron taken : _

_ A motlon was made by John Calvrn and seconded by Sharon Casey to approve the
chairman’s report from executive session. S
Motion passed by a roll call vote.




'_Loan Review IR
Sioux Falis Development Foundatron e T :
A motion was made by Don Ketterlng and seconded b" Mrke Luken to approve the post-

- closing loan review as presented Sel N

' 'MOtIOﬂ passed by aroll call vote

Old Busmess
Crtv of Yankton ' - Ll : - ' R
A motion was made by Greg Helneman and seconded by Ted Hustead to dechne the
‘proposed grant amendment; . : : _
_MOtIOI‘l passed by a roll call vote Wrth Don Kettenng abstamlng

Valley Sprrng o L T s
A motion was made by Sharon Casey and seoonded by Pat Prostrollo to approve

extending the grant agreement to December 31, 2016
Motron passed by a roII call vote :

"~ 'New. Busrness _

Streff Propertles LLC . L -
A motion was made by Pat Prostrollo to and. seconded by John Calvrn to approve the
loan request from Streff Propertles LLC in the-amount of $234, 000.- Secured by a pro-
rata shared first pos:tlon on'real estate, an assignment of lease for the property, the
corporate guarantee of Secure Bariking. Solutlons LLC and an unllmrted unseoured .
-personal guarantee of. Kevin Streff SR

The ioan is approved accordlng to. the terms and condltlons of the commltment Ietter all
" documents may be executed on behalf of the Board by the Commissioner of the '
Governor's Office of Economic Development or the Commrssroner § designes.

Motion passed by a roll calt vote W|th Jeff Erickson, Dale Clement and Don Kettenng

abstalnlng

Remvestment Payment Proqram

GCC Dacotah, Inc. * ' '
A 'motion'was ‘made by Pat Prostrollo and seconded by Norbert Sebade to approve the

Reinvestment Payment apphcatlon of GCC Dacotah lnc as. recommended by staff in
the board packet.. -
Based on the representations and pchect descnption conta:ned in the applrcatron
for reinvestment payment; including but not limited to the representations
“concerning jobs created or retained and wages and benefits to be paid, a-new or
- expanded facility reinvestment payment of $1,602, 210.08'but not to éxceed 60
percent of State Sales/Use Tax paid on ellglble prOJect costs, is approved for -

GCC Dacotah; Inc. The prOJect as completed must be- substantlaily similar to the .

project described in the appllcat;on and must comply with the deadlines set out

- SDCL Ch 1-16G and ARSD Ch. 68 02:07.: The board has considered the factors

set gut in SDCL 1-16G-59 and ARSD 68: 02:07:04 and the likelihood the project

would not be located in South Dakota absent the reinvestment payment. Staff is

authorized to issue a.permit consistent with the application, this approval and the
- apphoable prowsrons of SDCL Ch. 1- 16G and ARSD Ch. 68 02:.07.

IViotlon passed by a roll call vote




‘Economic Development F’artnershlb F’roqram lEDC Ba
Centerville Development Corporation -
A motion was made by Don Kettenng and secon
Economic Development Partnershlp grant av of nterville: Development

~ Corporation the amount of $830.00, to be granted.in accordance. with the board s

Economic Development Partnershrp Award Polic forl DC Basrc Tralnmg as .
~recomimend by staff and Grant Commlttee : : SR '
' Motlon passed by a. roII caII vote [

by Tom Jones to approve an

Economlc Deve[opment Partnershlp Program _ R L

A motion was made by John Calvin and seconded. by Sharon Casey to approve the R
Econemic Development Partnersh|p Program_'-_grants for the followmg borrowers as SRRt

recommended by staff and Grant Commrttee o .

Brooklnqs Economlc Development Corporatlon St ' o
- Approve an- Ecariomic: Development Partnershrp grant award to the
‘Brookings' Economic Development in the amaunt of $133,000.00, to be
-granted in accordance with the’ board s Econom|c: Development Partnersh|p
Award Pollcy for Staff Fundrng ' :

_ VVest R|ver Founolat|on for Economrc and Communrtv Development :

" - Approve an-Economic Development Partnersh|p grant. award to'the West
. River Foundation for Economic and Commumtyr Development in the amount
- of $250,000.00, to be granted in accordance with the board's Economic
Development Partnershlp Award Polrcy for Revolvrng Loan Funds. .

Centervrlle Eoonomlc Development Corporahon ' o

- Approve an Economic: Development Partnershlp grant award to the
‘Centerville Economlc Development Corporatlon in the amount of $13,006.00, -
to be granted in accordance with the board's. Economlo Development
Partnership Award Pollcy for Staff Fundlng

_ Motron passed by a roIl call vote

Local lnfrastructure improvement Proqram
A motion was made by Pat Prostrollo and seconded by Sharon Casey to approve the
Local Infrastructure Improvement Program grants for the followmg borrowers as
recommended by staff and Grant Commrttee

_Greater Rapld Ctty Area Economrc Development Corporatlon
- Approve a Local Infrastructure Improvement grant award to the Greater
Rapid City Area Economlc Devefopment. Corporation in-the amount of
$500,000.00, to be granted in accordance with the board’s Looal
Infrastruoture Improvement Award Polloy
) Arllngton Communlty Development Corporatlon S L B I
. - Approve a Local Infrastructure Improvement grant award to Arlrngton e
R Communlty Development Corporation in the amount of $500,000.00, tobe - o
granted in accordance with the board s Local lnfrastructure Improvement e
- Award Pohcy :



: '-'Rosebud Economlc Development Corporatlon
Approve a Local Infrasfructure Timpre
- Ecohomic Developmeént Cor
“granted in accordance with the' ‘board’s
~Award Policyfor Tribal Governmen

I\/Iot:on passed by a roll call vote B =

A motion was made by Ted Hustead and seconded 1y
payable to PIDC in the amount of $8.325. OO e
Motlon passed by a ro[l call Vote ' .

lels e L el
'Don Kettering to approve the bill

 Adiourn L o R :
" A motion was made by Tony Ktern and seconded by Pat Prostrollo to adjourn the

meeting at11:00 a.m. - -
- Motion passed by aroll calt vote

Date Cleme“t"Secretary or
Tony Kleln Treasurer -




