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BOARD OF ECONOMIC DEVELOPMENT
GOED CONFERENCE ROOM, 711 E WELLS AVE, SD
TUESDAY, FEBRUARY 11, 2014 - 4:30 PM CT

REGULAR SESSION AGENDA
4:30 PM Call To Order, Chairman Jeff Erickson

4:35 PM Agenda
RECOMMENDED ACTION: Motion to approve Agenda as
provided or amended.

Minutes
RECOMMENDED ACTION: Motion to approve Minutes of
January 14, 2014 and January 30, 2014 as presented.

4:40 PM Commissioner’'s Comments

4:50 PM Executive Session
RECOMMENDED ACTION: Motion to enter into executive
session to discuss contract matters and commercial and financial
information relating to loan and other assistance applicants.

5:30 PM Report from Executive Session
RECOMMENDED ACTION: Approve Chairman’s report from
Executive Session

Other Motions
Sioux Falls Development Foundation
Novita Aurora, LLC
Showplace Wood Products, Inc.

Bills
BankWest, Inc.-$11,000.00
Cilausen & Rice, LLP- $3,000.00
MAG&TLLP-$1,138.03
MAG&TLLP-$1,150.00
City of Howard- $1,995.22

Notice is further given to persons with disabilities that this meeting is being held in a
physical accessible place. Please notify the above mentioned office within 48 hours of
the public hearing if you have special needs for which this agency will make the
necessary arrangements.

Participation in the meeting can be at GOED at 711 E Wells Ave, Pierre, South Dakota
or the GOED office at the Business & Technology Center at 2329 N. Career Avenue,
Sioux Falls, SD.






BOARD OF ECONOMIC DEVELOPMENT
GOED CONFERENCE ROOM, 711 E WELLS AVE, PIERRE, SD
TUESDAY, JANUARY 14, 2014 - 9:30 AM CT

Members Present :

Chairman Jeff Erickson, Dale Clement, Tony Kiein, Sharon Casey, John Calvin, Tom
Burchill, Mike Luken, Greg Heineman, Tim Kessler, Ted Hustead, Don Kettering, Pat
Prostrollo, Rob Skjonsberg, Tom Jones, Bruce Rampelberg, Scott Parsley

Staff Present
Deputy Commissioner Nathan Lukkes, Kim Easland, Travis Dovre, Ashley Moore,
Cherissa Nielson, Dale Knapp

Other Staff Present
Mandy Kuipers- BankWest, Inc.

Others Present
Bob Mercer

Call to Order
Chairman Erickson called the meeting to order at 9:30 AM.

Agenda
A motion was made by Tim Kessler and seconded by Tom Burchill to approve the

agenda as presented.
Motion passed by a roll call vote.

Minutes

A motion was made by Tony Klein and seconded by Pat Prostrolio to approve the
minutes of the meetings held December 10, 2013 and January 2, 2014 as presented.
Motion passed by a roll call vote.

Clausen & Rice, LLP Accounting Contract Amendment

A motion was made by Ted Hustead and seconded by Greg Heineman to approve the
Clausen & Rice, LLP Accounting Contract Amendment as presented.

Motion passed by a roll call vote

BPro Inc. Contract
A motion was made by Dale Clement and seconded by Tom Burchill to approve the

BPro Inc. contract as presented.
Motion passed by a roll call vote with Rob Skjonsberg abstaining.

Executive Session
A motion was made by Tim Kessler seconded by Ted Hustead to enter into executive

session at 9:40 am to discuss contract matters and commercial and financial information
relating to loan and other assistance to applicants.
Motion passed by a roll call vote.

Executive Session Report
The Chairman declared the board out of executive session at 10:15 a.m. The Chairman

reported that the Board of Economic Development entered into Executive Session to
discuss contract matters and commercial and financial information relating to loan and
other assistance to applicants.




A motion was made by Mike Luken and seconded by John Calvin to approve the
chairman’s report from executive session.
Motion passed by a roll call vote.

Old Business

Adams Holding, LLC

A motion was made by Tim Kessler and seconded by Tom Burchill to approve a 6 month
extension on REDI loans 04-17-A, 06-07-A and 08-06-A; and also approve the
Mortgagee’s Disclaimer and Consent as amended by staff and legal counsel.

Motion passed by a roll call vote

Northern Beef Packers

A motion was made by John Calvin and seconded by Don Kettering to withdraw the
$5,000,000 REDI loan commitment.

Motion passed by a roll call vote

PEDCO/Eagle Creek

A motion was made by Rob Skjonsberg and seconded by Greg Heineman to approve a
6 month extension.

Motion passed by a roll call vote

Pure Pulp Products, Inc.

A motion was made by Pat Prostrollo and seconded by Sharon Casey to approve a 6
month extension of the MOU and remain as currently classified.

Motion passed by a roll call vote

WM3D Properties, LLC

A motion was made by Dale Clement and seconded by Mike Luken to approve WM3D
SD Properties, LLC as the actual buyer, approve additional corporate guarantors and
classify according to staff recommendation.

Motion passed by a roll call vote

New Business

IEDC Basic Economic Development Course

A motion was made by Sharon Casey and seconded by Tom Burchill to pre-approve
funding to eligible applicants for the IEDC Basic Economic Development course as
recommended by staff in the board packet.

Motion passed by a roli call vote

Bills

A motion was made by Tony Klein and seconded by Sharon Casey to approve the bill
payable to BankWest, Inc. in the amount of $11,000.00 for the December Servicing,
May, Adam, Gerdes & Thompson LLP in the amount of $1,421.00.00 and $3,358.22 for
Legal Work, PIDC in the amount of $8,325.00 for Portfol Annual Maintenance,
Department of Legislative Audit in the amount of $16,466.60 for Audit Work, Fidelity
Abstract & Title Co in the amount of $1,391.48 and City of Howard in the amount of
$1,537.10 for the Howard Building.

Adjourn

A motion was made by Tony Klein and seconded by Greg Heineman to adjourn the
meeting at 10:31 a.m.

Motion passed by a roll call vote.

Dale Clement, Secretary or
Tony Klein, Treasurer



CREDIT COMMITTEE
GOED CONFERENCE ROOM, 711 E WELLS AVE, PIERRE, SD
JANUARY 30, 2014 -2:30 PM CT

Members Present
Chairman Jeff Erickson, Dale Clement, Tom Burchill, Don Kettering, Pat Prostrollo

Staff Present
Kim Easland, Travis Dovre, Ashley Moore

Other Staff Present
Mandy Kuipers and Mike Bietz- BankWest, Inc.

Call to Order
Chairman Erickson called the meeting to order at 2:35 pm.

Agenda
A motion was made by Don Kettering and seconded by Tom Burchill to approve the agenda as

presented.
Motion passed by a roll call vote.

Executive Session

A motion was made by Dale Clement and seconded by Pat Prostrollo to enter into executive session at
2:36 pm to discuss contract matters and commercial and financial information relating to loan and
‘other assistance to applicants.

Motion passed by a roll call vote.

Executive Session Report

The Chairman declared the Credit Committee out of executive session at 3:00 pm. The Chairman
reported that the Board of Economic Development Credit Committee entered into Executive Session
to discuss contract matters and commercial and financial information relating to loan and other
assistance to applicants.

A motion was made by Don Kettering and seconded by Tom Burchill to approve the chairman’s
report from executive session.
Motion passed by a roll call vote.

Loan Review

Sioux Falls Development Foundation

Credit Committee recommends to the Board approving the loan review as presented.
A motion was made by Dale Clement and seconded by Pat Prostrollo.

Motion passed by a roll call vote.

New Business

Showplace Wood Products, Inc.

Credit Committee recommends to the Board approving the application as presented.
A motion was made by Don Kettering and seconded by Tom Burchill.

Motion passed by a roll call vote.

Adjourn

A motion was made by Tom Burchill and seconded by Dale Clement to adjourn the meeting at 3:03
pm.

Motion passed by a roll call vote

Dale Clement, Secretary or
Tony Klein, Treasurer






Board of Economic Development
February 11, 2014

BILLS REQUIRING APPROVAL FOR PAYMENT

Company Amount Regarding

BankWest, Inc. $11,000.00 REDI Fund Servicing — December
Clausen & Rice, LLP $3,000.00 Accounting Work

MAG&TLLP $1,138.03 Legal Work- 7.80 hours
MAG&TLLP $1,150.00 Legal Work- 5.00 hours

City of Howard $1, 995.22 Howard Building

Grand Total: $18,283.25
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'Bankwest

STATEMENT

January 27, 2014

Board of Economic Development
Governor’s Office of Economic Development
711 East Wells Avenue
Pierre, South Dakota 57501-3369
RE: REDI Fund Loan Servicing
Ending January 2013
(Based on average balance of $42,996,902.57)

Contract monthly minimum

Total Due

Please remit to: BankWest, Inc.
PO Box 998
Pierre, SD 57501

Attn: Mandy Kuipers

$ 9674.30

$11,000.00

$ 11,000,00

PO Box 998 Pierre, SD 57501 Phone 1-605-224-7391 or 1-800-253-0362 WWW.BANKWEST-SD.COM
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Clausen & Rice, LLP

P.O.Box 1117
Pierre, South Dakota 57501
605-224-8866

January 27, 2014
Kim Easland
SD Economic Revolving Economic Development Initiative Fund
Capitol Lake Plaza

711 East Wells
Pierre, South Dakota 57501

Invoice No. 5596
Terms: Due 30 days from invoice date
Professional services rendered in connection with the following;:
Services provided in connection with the second and

third quarter for the Revolving Economic Development
Initiative Fund financial statements.

Total for professional services rendered

We appreciate your business!

3,000.00

__3.000.00
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