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ECONOMIC DEVELOPMENT FINANCE AUTHORITY
GOED CONFERENCE RCOM, 711 E WELLS AVE, PIERRE, SD
WEDNESDAY, SEPTEMBER 2, 2015, 9:30 A.M. CT

i EDFA Mceting: Please note times:
Motion Sheet
Call To Order |

Agenda . P
Motion to approve the Agenda as presented. Excoutive Session:
Regular Session: |
Mation made by and seconded by

Adjournment: __

Minutes
Motion to approve the minutes of the July 23, 2015 meeting, as presented.

Motion made by and seconded by

Authorized Signature Memo
Motion to approve Travis Dovre and Cassie Stoeser to co-sign checks for all EDFA
checking accounts.

Motion made by and seconded by

Executive Session
Mation to enter into executive session to discuss contract matters and commercial and
financial information relating to loan and other assistance to applicants.

Motion made by and seconded by
Chairman: Declare board out of executive session. [ a.m.]. Chairman: The
EDFA entered intc executive session to discuss contract matters and commercial
and financial information relating to loan and other assistance to applicants. No
action taken.

Motion to approve the chairman’s report from executive session.

Motion made by and seconded by

Loan Reviews

Enclose Manufacturing. Inc.

Motion to approve the oan review and recommendation as presented and deny
releasing a personal guarantor.

Motion made by and seconded by

Larson Data Communications
Motion to approve the loan review and recommendation as presented.

Motion made by, and seconded by

Marmen Energy Co
Motion to approve the loan review and recommendation as presented.

Motion made by and seconded by




Bills
Motion to approve the bill to Dorsey & Whitney LLP in the amount of $3,802.78.

Motion made by and seconded by

Adjourn
Motion made by and seconded by







ECONOMIC DEVELOPMENT FINANCE AUTHORITY
GOED LARGE CONF. ROOM, 711 E WLLS AVE, PIERRE, SD
WEDNESDAY, SEPTEMBER 2, 2015, 9:30 AM. CT

REGULAR SESSION AGENDA

9:30 A M. Call To Order, Chairman, Terry Nelson

9:35 AM. Approve Agenda
RECOMMENDED ACTION: Maotion to approve Agenda as provided or
amended.
Approve Minutes

RECOMMENDED ACTION: Motion to approve Minutes as provided
or amended,

Approve Authorized Signature Memo
RECOMMENDED ACTION: Motion to approve Travis Dovre and
Cassie Stoeser to co-sign checks for all EDFA checking accounts.

9:40 A M. Commissioner’s Commeénts

9:45 AM, Executive Session
RECOMMENDED ACTION: Motion to enter into executive session o
discuss contract matters and commercial and financiat information
relating to loan and other assistance applicants.

10:00 AM. Report from Executive Session
RECOMMENDED ACTION: Approve Chairman’s report fromn
Executive Session.

Other Motions
Enclose Manufacturing, Ine.
Marmen Energy Co
Larson Data Communications
Bills
Doorsey & Whitney LLP - $3,802.78

Notice is further given to persons with disabilities that this meeting is being held in a physically
accessible place. Please notify the above mentioned office within 48 hours of the public hearing
if you have special needs for which this agency will make the necessary arrangeinents,

You can participate in the meeting at GOED office at 711 E Wells Ave, Pierre, South Dakata or
the GOED office at the Business & Technology Center at 2329 N. Career Avenue, Sioux Falls,
South Dakota.






Economic Development Finance Authority
GOED Conference Room, 711 E Wells Ave, Pierre, SD
Thursday, July 23, 2015, 9:30 A.M. CT

Members Present
Chairman Terry Nelson, Gerrit Juffer, Jody Sperlich, Mike Keller and Ron Wagner

Staff Present
Deputy Commissioner Aaron Scheibe, Ashley Moore, Cassie Stoeser, LaJdena Gruis, and
Cherissa Wright

Qthers Present
Liz Woodsend and Kyle Cipperley- First National Bank in Sioux Falis

Call to Order
Chairman Nelson called the meeting to order at 9:32 a.m.

Agenda
A motion was made by Jody Sperlich and seconded by Gerrit Juffer to approve the agenda as

presented. :
Motion passed by a roll call vote.

Minutes

A motion was made by Gerrit Juffer and seconded by Ron Wagner to approve the minufes of
Aprit 14, 2015, as presented.

Motion passed by a roll call vote

Executive Session

A motion was made by Mike Keller and seconded by Gerrit Juffer to enter into executive session
at 10:02 a.m. to discuss contract matters and commercial and financial information relating to
loan and other assistance to applicants.

Motion passed by a roll call vote.

Executive Session

The Chairman declared the board out of executive session at 10:13 a.m. The Economic
Development Finance Authority entered into Executive Session to discuss contract matters and
commercial and financial information relating to loan and other assistance to applicants. No
action taken.

A motion was made by Mike Keller and seconded by Ron Wagner to approve the chairman’s
repart from executive session.
Motion passed by a roll call vote.

Loan Reviews

Burdick Bros. Rental, LLC, Exemplar Genetics, LLC. Fromm's Hardware & Plumbing, Inc¢. and
Sterling Technologies, LLC

A motion was made by Ron Wagner and seconded by Mike Keller to approve the loan reviews
and recommendations as presented.

Motion passed by a roll call vote.




Qld Business

Sterling Technologies, LLC

A moticn was made by Jody Sperlich and seconded by Mike Keller to approve allowing the
employment level as it is for 2014.

Motion passed by a rol! call vote.

Bills

A motion was made by Mike Keller and secended by Ron Wagner to approve the following bill §
for payment; First National Trust and Investment Management Services in the amount of
$6,894.00 and $3,870.00.

Motion passed by a rol! call vote.

Adjourn

A motion was made by Mike Keller and seconded by Jody Sperlich to adjourn the meeting at
10:15 a.m.

Motion passed by a roll call vote.

Ron Wagner, Secretary/Treasurer






MEMORANDUM

TO: Economic Development Finance Authority
FROM: Cassie Stoeser, Acting Finance Director
RE: Autharized Signature

DATE: September 2, 2015

Travis Dovre has been hired as the new Director of Administration to replace Marty
Davis in her retirement. With this change in staffing, we are requesting to have
Travis approved to co-sign SDDC checks. In addition, we are requesting to add
Cassie Stoeser as the Acting Finance Director to sign as well,

Recommendation
Approve Travis Dovre and Cassie Stoeser to co-sign checks for all EDFA checking
accounts.






Economic Development Finance Authority
September 2, 2015

BILL REQUIRING ACTION

Dorsey & Whimey LLP $3,802.78
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) DORSEY

- BUREEY & WHITNEY LLP

MINNEATOLIS OFFICE
612-340-2600

{Tax identificalion No. 41-0223337)

STATEMENT OF ACCOUNT FOR PROFESSIONAL SERVICES

Seuth Dakota Economic August 6, 2015
Development Finance Authority Invoice No. 3219047
711 Cast Wells Avenue REVISED

Capitol Lake Plaza
Pierre, SD 57501
Attn: Cassie Stoeser

Client-Matter No.: 634411-01000
General Bond Matters

For Legal Services Rendered Through July 31, 2015

INVOICE TOTAL

Total For Current Legal Fees $3,614.50
Total For Current Disbursements and Service Charges $188.28
Total For Current Invoice 33,802,778

For wouf contunience, please sumil puyment to the address below or we olfer the option of remitting payment clectronically by wire wransfer.
If you bave a0y guestions segarding this information, please contact the lawyer you are working with on this project or Tiersey’s Acgounts
Reeesvaple Departinant si .‘SUU 861-0760. Thank you.

Mailing fnstruetions: Wire Ingtructions:

Dorsey & Whitney LLP 3.8, Bank Natienal Agsoviation ABA Routing Number: 091000022
PO Box 1080 B08 Micollet Mall Account Number: 1602-3010-8300
Minoeapalis, MN 35480-1680 Minneupalis, MIN 55402 Swift Code; USBKUS44EMT

Piease make relerence lo the invoice number

Sarvice charpes are hased an res established by Darsay & Whimey. A schedule of these mies his hess provided aud s available
upon requas, Blisburszments and service charges, witich eiihor huve nal besn 1eceivad o peocessed, will appear on a later stasgment.

ALL INVOTCES ARE DUE 30 DAY S FROM DATE OF INVOICE UNLESS OTHERWISE EXTRESSLY AGREED AY BORSEY & WHITNEY

06638
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