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the public hearing if you have special needs for which this agency will make the
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ECONOMIC DEVELOPMENT FINANCE AUTHORITY
GOED CONFERENCE ROOM, 711 E WELLS AVE, PIERRE, SD
FRIDAY, APRIL 21, 2017, 9:30 AM. CT

Board

Members A EDFA Meeting: Please note times:

— Motion Sheet

Terry Nelson Call To Order

- Agenda

Gerrit Jufter —g—— E t ion -
Motion to approve the Agenda as presented. xeeutive Session:

Jody Engel .

i Regular Session:

Casev Motion made by and seconded by

Derflinger Adjournment:

Ron Wagner "NM

agne . . .
- Motion to approve the minutes of the December 8, 2016 meeting, as presented.

Jeff Erickson

on Motion made by and seconded by

Kettering
Executive Session

Trustees Motion to enter into executive session to discuss contract matters and commercial and

h financial information relating to loan and other assistance to applicants.

Bert Olson

Liz Motion made by and seconded by

Woodsend
Chairman: Declare board out of executive session. [ a.m.]. Chairman: The
EDFA entered into executive session to discuss contract matters and commercial
and financial information relating to loan and other assistance to applicants. No

action taken.
Motion to approve the chairman'’s report from executive session.

Motion made by and seconded by

Old Business

Oat Tech, Inc.

Motion to approve a moratorium for payments from February through June 2017 to allow
the company to continue to sell equipment and allow staff to engage the Liquidation

Specialist.

Motion made by and seconded by

Bills
Motion to approve the bill to First National Trust and Investment Management Services

in the amount of $4,128.

Motion made by and seconded by

Adjourn
Motion made by and seconded by







ECONOMIC DEVELOPMENT FINANCE AUTHORITY
GOED LARGE CONF. ROOM, 711 E WLLS AVE, PIERRE, SD
FRIDAY, APRIL 21,2017, 9:30 A.M. CT

REGULAR SESSION AGENDA
9:30 AM. Call To Order, Chairman, Terry Nelson

9:35 AM. Approve Agenda
RECOMMENDED ACTION: Motion to approve Agenda as provided or
amended.

Approve Minutes
RECOMMENDED ACTION: Motion to approve Minutes as provided or
amended.

Investment Report
Quarterly Financials
9:50 AM. Commissioner’s Comments

9:55 AM. Executive Session
RECOMMENDED ACTION: Motion to enter into executive session to
discuss contract matters and commercial and financial information relating to
loan and other assistance applicants.

10:15 AM. Report from Executive Session
RECOMMENDED ACTION: Approve Chairman’s report from Executive
Session.

Other Motions
Qat Tech, Inc.
Bills
First Nationa! Trust and Investment Management Services - $4,128

Notice is further given to persons with disabilities that this meeting is being held in a physically
accessible place. Please notify the above mentioned office within 48 hours of the public hearing if you
have special needs for which this agency will make the necessary arrangements,

You can participate in the meeting at GOED office at 711 E Wells Ave, Pierre, South Dakota or the
GOED office at the Zeal Center for Entrepreneurship at 2329 N. Career Avenue, Sioux Falls, South
Dakota.






Economic Development Finance Authority
GOED Conference Room, 711 E Wells Ave, Pierre, SD
Thursday, December 8, 2016, 9:30 A.M. CT

Members Present
Chairman Terry Nelson, Gerrit Juffer, Jody Engel, Casey Derflinger, Ron Wagner and Don
Kettering

Staff Present
Cassie Stoeser, Ashley Moore, LaJena Gruis, Dale Knapp and Katelyn Hump

Call to Order
Chairman Nelson called the meeting to order at 9:30 a.m.

Agenda
A motion was made by Don Kettering and seconded by Gerrit Juffer to approve the agenda as

presented.
Motion passed by a roll call vote.

Minutes

A motion was made by Casey Derflinger and seconded by Jody Engel to approve the minutes of
October 14, 2016, as presented.

Motion passed by a roll call vote.

Executive Session

A motion was made by Jody Engel and seconded by Ron Wagner to enter into executive
session at 9:32 a.m. to discuss contract matters and commercial and financial information
relating to loan and other assistance to applicants.

Motion passed by a roll call vote.

Executive Session

The Chairman declared the board out of executive session at 9:55 a.m. The Economic
Development Finance Authority entered into Executive Session to discuss contract matters and
commercial and financial information relating to loan and other assistance to applicants. No
action taken.

A motion was made by Don Kettering and seconded by Ron Wagner to approve the chairman’s
report from executive session.
Motion passed by a roll call vote.

Loan Review

Donnerite SD Co.

A motion was made by Don Kettering and seconded by Casey Derflinger to approve the loan
review and recommendation as discussed.

Motion passed by a roll call vote.

Old Business

Qat Tech, Inc.

A motion was made by Ron Wagner and seconded by Don Kettering to approve a three month
moratorium on payments as presented.

Motion passed by a roll call vote.




Bills

A motion was made by Jody Engel and seconded by Gerrit Juffer to approve the bill to
Department of Legislative Audit in the amount of $9,098.75.
Motion passed by a roll call vote.

Adjourn
A motion was made by Jody Engel and seconded by Ron Wagner to adjourn the meeting at
9:58 a.m.

Motion passed by a roll call vote.

Ron Wagner, Secretary/Treasurer
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SOUTH DAKOTA

ECONOMIC DEVELOPMENT FINANCE AUTHORITY

FINANCIAL REPORT
(Compiled)

December 31, 2016
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Clausen & Rice, LLp

Certified Public Accountants and Business Consultants

John E. Clausen, CPA Daniel T. Rice, CPA
johnclausen.cpa@midconetwork.com danrice.cpa@midconetwork.com

Accountant's Compilation Report

To the Board of Directors
South Dakota Economic Development Finance Authority
Pierre, South Dakota

Management is responsible for the accompanying financial statements of South Dakota Economic Development
Finance Authority (a Non-Major Component Unit of the State of South Dakota) as of December 31, 2016, and
the related statements of revenues, expenses and changes in net fund assets and cash flows for the six months
then ended in accordance with accounting principles generally accepted in the United States of America. We
have performed a compilation engagement in accordance with Statements on Standards for Accounting and
Review Services promulgated by the Accounting and Review Services Committee of the AICPA. We did not
audit or review the financial statements nor were we required to perform any procedures to verify the accuracy or
completeness of the information provided by management. Accordingly, we do not express an opinion, a
conclusion, nor provide any form of assurance on these financial statements.

Management has elected to omit substantially all of the disclosures required by accounting principles generally
accepted in the United States of America. If the omitted disclosures were included in the financial statements,
they might influence the user's conclusions about the Entity's financial position, results of operations, and cash
flows. Accordingly, the financial statements are not designed for those who are not informed about such
matters.

We are not independent with respect to South Dakota Economic Development Finance Authority.

%«a«,ﬂ/ 9’//8,@// LLP

Pierre, South Dakota
February 9, 2017

430 West Sioux Avenue » P.O. Box 1117 » Pierre, SD 57501-1117 o (605) 224-8866 = Fax: (605) 224-8876 * 1-888-896-27258



South Dakota
Economic Development Finance Authority
Statement of Net Position
December 31, 2016
See Accountant's Compilation Report

ASSETS

Cash and investments

Loans receivable - net of allowance of $283,367
Loan interest receivable

Investment income receivable

Accounts Receivable

Deferred Charges

TOTAL ASSETS

LIABILITIES

Accounts payable

Accrued Interest payable

Due to other goverments

Bonds payable

Long term loan escrow payable
Amounts held in custody for others

TOTAL LIABILITIES

NET POSITION
Restricted for Debt Service
Unrestricted

TOTAL NET POSITION

TOTAL LIABILITIES AND NET POSITION

9,709,382.46
9,263,549.68
38,578.52
24,324.47
0.00

0.00

19,035,835.13

4,387.15
115,058.13
0.00
9,120,000.00
850,853.35
0.00

10,090,298.63

5,000,000.00
3,945,536.50

8,945,536.50

19,035,835.13




South Dakota
Economic Development Finance Authority

Statement of Revenues, Expenses, & Changes in Net Position
For the Period Ending December 31, 2016
See Accountant's Compilation Report

OPERATING REVENUE
Interest income on loans

LESS OPERATING EXPENSES
Administrative expenses
Interest expense

Refund to Institution

Payments to Loan Recipients

NET INCOME (LOSS) FROM OPERATIONS

NONOPERATING REVENUE
Investment Income

NET INCOME (LOSS)

NET POSITION, BEGINNING

NET POSITION, ENDING

Current
Period Year
Oct. to Dec. to Date
120,184.03 241,254.39
32,922.16 37,309.31
116,987.97 231,224 .67
(29,726.10) (27,279.59)
23,843.81 45,752.87
(5,882.29) 18,473.28
8,951,418.79 8,927,063.22
8,945,536.50 8,945,536.50
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South Dakota

Economic Development Finance Authority

Statement of Cash Flows

For the Period Ending December 31, 2016
See Accountant's Compilation Report

CASH FLOWS FROM OPERATING ACTIVITIES:

Net Income (Loss)
Adjustments to Reconcile Net Income to
Net Cash provided from (used in) Operating Activities:
(Increase) Decrease in Loans Receivable
(Increase) Decrease in Loan
Interest Receivable
(Increase) Decrease in Investment
Income Receivable
Increase (Decrease) in Accounts Payable
Increase (Decrease) in Accrued Interest Payable
Increase (Decrease) in Due to State General Fund
Increase (Decrease) in Due to Other Governments
Increase (Decrease) in Bonds Payable
Increase (Decrease) in Long Term Escrow Payable
Increase (Decrease) in Amounts
Held in the Custody for Others

NET INCREASE IN CASH AND INVESTMENTS
CASH AND INVESTMENTS - BEGINNING

CASH AND INVESTMENTS - ENDING

Current
Period Year
QOct. to Dec. to Date
(5,882.29) 18,473.28
112,456.02 225,861.24
(5,018.03) (4,404.10)
(115,058.12) (821.42)

(361,226.61)

2,950.74

(361,226.61)

5,124.01

(371,778.29)

10,081,160.75

(116,993.60)

9,826,376.06

9,709,382.46

9,709,382.46
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Economic Development Finance Authority
April 21,2017

BILL REQUIRING ACTION

First National Trust and Investment Management Services

$4,128
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100 South Phillips Avenue P 605.335.5180
P.O. Box 5186 www.fnbsf.com
Sioux Falls, SD 57117-5186

FirstNational
* Trust and Investment
Management Services

Localed at The First National Bank in Sioux Falis

December 13, 2016

Ashley Moore

South Dakota Governor's Office
of Economic Development

711 East Wells Avenue

Pietre, SD 57501-3369

RE: SDEDFA Investment Management Services
Dear Ashley:

The following is the semi-annual statement for investment services rendered in connection with the

Investment Management Policy.
November 30, 2016

Account Balances Semiannual
Account Name , (Thousands) Fee Amount
81-2609-00-6 Capital Reserve $5,310
81-2609-03-0 General Fund $2.097
Fee to be deducted from General Fund $3.,703
81-6508-036 Marmen Energy 2013 $ 849 $ 425
Total Fee Amount $4,128

The above fees will be deducted from the various accounts upon the Board’s approval.

If you have any questions regarding the above, please contact me at (605) 357-7688, or email
ekwoodsend(@fnbsf.com.

Sincerely,
Liz Woodsend
Assistant Vice President and Trust Officer





