Constitutional Board of Appraisal Meeting

Wednesday, May 16, 2018
Following are the minutes of the regular meeting of the State Board of Appraisal held Wednesday, May 16, 2018 in the office of the Commissioner of School and Public Lands in the Capitol Building, Pierre, South Dakota.

Commissioner Brunner called the meeting to order at 10:37 a.m.

Board members present: Steve Barnett, State Auditor and Ryan Brunner, Commissioner of School and Public Lands.  Also, present: Jason Lutz, Deputy State Auditor and Mike Lauritsen, Deputy Commissioner of School and Public Land, and AJ Franken from the Governor’s office. 
The members of the Constitutional Board of Appraisal met to discuss the appraisement of:

1. Certain property in Fall River County generally described as:

· South Dakota Veteran’s Home 

- Lot A in the N2SE4SW4, Section 14, T7S, R5E, BHM, Hot 

Springs, South Dakota 57747. This building is commonly known as the Men’s Dorm.

2. Certain property in Sioux Falls, South Dakota generally described as:

· South Dakota School for the Deaf

· Located at 2001 East 8th Street Sioux Falls South Dakota (N1/2 S1/2 except platted portions in Section 15 Township 101 Range 49).  This property is commonly known as the South Dakota School for the Deaf.
3. Commissioner Brunner presented the appraisal report from Simpson and Associates Appraisal Company for consideration of the property commonly known as:

· South Dakota Veteran’s Home 


- Lot A in the N2SE4SW4, Section 14, T7S, R5E, BHM, Hot 

Springs, South Dakota 57747. This building is commonly known as the 
Men’s Dorm.

· Hunter Roberts of the South Dakota Governor’s office added that the City of Hot Springs is interested in rehabbing the building with the Hot Springs Historical Society and working with the Hot Springs economic development office for a mixed use beneficial to veteran’s home facility. The state has no plans for the old building now that the new home is constructed. Transferring the property will save the state the demolition costs.
A motion was made by Commissioner Brunner and seconded by Auditor Barnett to set the value of the property for $1 and other valuable consideration conditional on being transferred to a governmental entity. Motion Passed.

4. Commissioner Brunner presented the appraisal report from Shaykett Appraisal Company for certain property in Sioux Falls, South Dakota generally described as:

· South Dakota School for the Deaf

· Located at 2001 East 8th Street Sioux Falls South Dakota (N1/2 S1/2 except platted portions in Section 15 Township 101 Range 49.  This property is commonly known as the South Dakota School for the Deaf.
A motion was made by Commissioner Brunner and seconded by Auditor Barnett to adopt the appraised value of the East 237,000sqft at $1,778,000 and; to adopt the appraised value for the pool building of $88,000 and; to adopt the apprised value for the main campus buildings of 72,433sqft at $32.37/sqft and;

to adopt the remain 315,653sqft at the at appraised value of $7.50/sqft; Motion passed.
A motion was made by Commissioner Brunner and seconded by Auditor Barnett to adjourn at 11:05am. Motion passed.

Respectfully submitted,

Mike Lauritsen, Acting Secretary
